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Purpose of This VWebinar

= Review Federal tax filing requirements for investment

clubs.

= Review state tax filing requirements for investment

clubs.

= Demonstrate filing Federal return for users of
Betterlnvesting-approved mylCLUB.com accounting

program.
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Next Club Tax Preparation Webinar @

Investment Club Tax Clinic Webinar
Tuesday, February 15,2022
9:00 pm ET

Bring your questions!

STATUS OF 2021 MYICLUB.COM
CLUB TAX PRINTERS
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Federal Club Tax Printer @

= As of |18 January 2022:

= Federal Club Tax Printer is FINAL & scheduled
for release week of 24 January 2022.

= Business returns are accepted by IRS as of 7 January
2022, but most clubs likely won’t have enough required
documents to file until February.

State Club Tax Printers @

= As of |18 January 2022:
= |0 states are APPROVED & awaiting FINAL release:
mAZ,CA, CO, GAIA,MA, MN, MO, NJ, NY.
= 5 states are PENDING:
=IN, MD, OR, PA,WI.
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When Will Final States Be Released? @

= Release depends on each state’s testing & approval process.
= Status updated regularly on ICLUB.com.

= Each state released as soon as tested & approved.

= Staff has no advance knowledge of approvals.

= PLEASE DO NOT CALL OR MESSAGE ABOUT
STATETAX PRINTER AVAILABILITY.

WHAT’S NEW FOR 2021?
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No Club Tax Printers for Club Accounting 3 @

= Club Accounting 3 is officially retired as of 12/31/2021.

® No Club Tax Printers will be provided for the 2021 or future
tax years.

= Contact ICLUBcentral customer support ASAP to review
options for switching to mylCLUB.com.

= Deadline for conversion assistance has passed, so may be difficult for
support team to accommodate clubs that have not already switched.

New for 2021: Reporting of Foreign Income @

= |[RS is collecting more information on “foreign” investments.

= |IRS Form 1065 returns must now report partnership income
from any non-US investments.

= 2 schedules must now be provided to IRS/partners to report
foreign income:
= Schedule K-2 (submitted to IRS with return).

= Schedule K-3 (given to partners & submitted to IRS with return).
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What Is a Foreign Company

= Foreign income is any income that comes from “foreign companies.”

= |RS says that “foreign company” is any company that is NOT a US
company.

= American Depositary Receipts (ADRs) & American Depositary
Shares (ADSs) are shares in foreign companies & thus qualify as
foreign companies.

® [ncome from mutual funds & ETFs that own foreign securities also
qualifies as foreign income.

What Treasurer Must Do

= |dentify country of incorporation for each company held in
portfolio.

= Not necessarily where headquarters are located, or where company
does all/most of its business.

= Best source is SEC filings or directly from company
(such as on its Investor Relations website).

= Value Line does not always report country of incorporation.
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Update Country in mylCLUB.com

= In mylCLUB.com, Club Treasurer must confirm “Country” in
mylCLUB.com Security settings for each security.

= mylCLUB.com: Accounting > Securities > Update Security Settings.

= For ETFs or mutual funds that own non-US securities, select
“Various” as country.

= Do this for each new security purchased by club.

Generating Club’s Federal Return

=2 new schedules are generated for all clubs (even if club
has no foreign income):

mK-2 (submitted to IRS with return).
=Schedule K-3 (given to partners & submitted to IRS with return).

" There are some possible exceptions from filing K-2 & K-3, but
most clubs will not be able to verify exemption in time to
meet March |5th deadline.

NOTE: INFORMATION ON THIS SLIDE UPDATED IN FEBRUARY 2022 AFTER LIVE WEBINAR.
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Schedule K-2 & K-3

= Schedule K-2 (Form 1065), ‘“Partner’s Share of Income, Deductions,
Credits, etc.—International”’ submitted w/Form 1065.

= |9-page form w/ 12 parts, though only 2 parts are relevant to typical club.

= Schedule K-3 (Form 1065), ‘“Partner’s Share of Income, Deductions,
Credits, etc.—International’ is generated for each partner & submitted
w/Form 1065, & must also be issued to each partner.

= 20-page form w/13 parts, though only 2 parts are relevant to typical club.
= Entire form must be provided to partners.

= |n mylCLUB, form is included w/K-1 when tax forms are generated.

Special IRS Handling for 2021 Tax Year

= |RS has stated that since Schedule K-2 & K-3 reporting is new
in tax year, enforcement will be lenient & penalties suspended.

= However, clubs must make good-faith effort to comply with
regulations.

= mylCLUB.com Club Federal Tax Printer supports these new
requirements beginning with 202 | tax year.
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What'’s New for State Club Tax Printer? @

= e-Filing available this year again for California, New York,
Wisconsin, Massachusetts, New Jersey,

= e-Filing added for Arizona
= E-Filing in works for Indiana to accommodate large clubs.

= Paper filing option discontinued for e-Filing states pursuant to state
guidelines.

FACTS ABOUT FILING
PARTNERSHIP TAX RETURNS

10
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Who Needs to File Tax Returns? @

= All investment partnerships must file Federal tax
returns.

= If club was in existence in any part of year, you must file with IRS.
= If club disbands, you must file with IRS.

= Even if club has no gains, purchases, sales, income, and/or expenses for
year, you must file with IRS.

= There are no exceptions.

21

24 States Require Clubs to File Tax Returns @

= As of best available information, 12/2021:

= Arizona = lowa = North Dakota
= Arkansas = Kentucky = Oklahoma

= California = Maryland = Oregon

= Colorado = Massachusetts = Pennsylvania
= Connecticut = Minnesota = Tennessee

= Georgia = Missouri = Vermont

= Hawaii = New Jersey = West Virginia
= Indiana = New York = Wisconsin

INFORMATION SUBJECT TO CHANGE—CONFIRMWITH STATES DIRECTLY. 22

11
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Non-Resident Partner Filings

= 8 states currently require clubs to file if any partner is resident in that
state during any part of tax year -- regardless of where club is officially
located:

= Georgia, Indiana, Missouri, New Jersey, New York, Oregon, Pennsylvania,
West Virginia.

= However, once purchased, mylCLUB.com Club State Tax Printer can
generate additional state returns at no additional cost.
*West Virginia is not supported by mylCLUB.com.

INFORMATION SUBJECT TO CHANGE—CONFIRMWITH STATES DIRECTLY. 23

Before Generating & Filing Your Club Tax Return @

= Carry out year-end/closing the books tasks.
= Allocated income & expenses for year.
= Audit Committee approves books.

= Receive 1099s from bank & brokerage, which may not arrive
until mid-February.

24

12




Preparing Investment Club Taxes
By Doug Gerlach, ICLUBcentral Inc.

How Do | Prepare Tax Forms!?

= Use mylCLUB.com Club Tax Printer software for:
= Federal Club Tax Printer.
m State Club Tax Printer for 15 states.

= mylCLUB.com investment club tax preparation software is
approved by tax agencies in all states offered.

= Order at www.iclub.com or call 877-33-ICLUB.

25

When Is Tax Printer Released? @

= |RS & states release new forms each year.

= Cannot use prior year software/forms for current year.

= |RS & states release final forms November-February.

= |nitial release of mylCLUB.com Tax Printer may use DRAFT forms,
which cannot be used for filing.

= Tax Printer is auto-updated when FINAL forms are available.

= |CLUB expects to release tax printers from January thru March.

26

13
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IRS e-Filing Again Offered in 2021

= |CLUBcentral is IRS Authorized Provider for e-Filing.

= No additional charge for e-Filing.

= Provides confirmation of return acceptance from IRS (same as
delivery receipt for mailed returns).

= Can print PDF copy of return for records. AUTHORIZED PROVIDER

= Still must deliver K-1s & K-3s to partners.

State e-Filing Requirements

= States increasingly require some or all partnerships to e-File.

= Clubs in following states must e-File their returns if using
mylCLUB.com Club Tax Printer:

= California, Massachusetts, New Jersey, New York,Wisconsin,
Indiana, Arizona.

» |CLUBcentral is authorized e-Filing provider for these states.
= No paper filing option is provided for these states.

= e-Filing available at no additional charge w/State Club Tax Printer
purchase.
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IRS & STATE FILING DEADLINES
FOR PARTNERSHIPS

IRS Partnership Deadlines

= |RS began accepting business returns on January 7, 2022.

= Clubs must provide partners with K-1 & (if applicable) K-3 by
March 15,2022

= Remit tax filing to IRS before March 15,2022 deadline.

= Deadline ensures partners have details needed to file personal returns
by April 18,2022.

30
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Do Not File IRS Return Late

= March |5 deadline can be tight IF:

= Treasurer gets late start after receiving 1099s after February I5.
= Brokerage issues corrected 1099s which arrive after February I5.
= Club holds MLPs or LPs which may not deliver K-1Is until March I5.

= |If unable to meet March |15 deadline, file for automatic
3-month extension.

= Late or missing filings are subject to penalties.

31

Schedule for Tax Document Delivery @

= Delivered by brokerage to customers by January 31:
1099-DIV - Dividends & Distributions.

[099-INT - Interest Income.

1099-MISC - Miscellaneous Income.

1099-OID - Original Issue Discount (for bonds).

= Delivered by brokerage to customers by February |5:

= 1099-B - Proceeds From Broker & Barter Exchange Transactions (for security sales).
= Delivered by partnership to partners by March |5:
= Schedule K-1 & K-3 (Form 1065) - Partner's Share of Income, Credits, Deductions, etc.

= If your club owns MLP/LP or similar, even if it trades on exchange, your club may have to request
IRS filing extension. ”

16
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IRS Deadline for Disbanding Clubs

= Disbanding clubs must file final Form 1065 by |5t day of 3™
month following partnership termination.

= Do not wait until next year.

= Most states have same requirements.

= Notable exception is WI, which requires partnerships to e-File but
won’t accept e-Filed partial final year partnership returns — contact
ICLUBcentral support.

33

Disbanding Takes Several Months

= Club that disbands in December will not likely be able to
complete process in time to avoid filing final return in next year.

= Disbanding clubs can use prior-year software to generate “short-year”
final return without additional purchase.

= However, if current year IRS forms are available by filing deadline (as
early as September), cannot use prior year forms, then purchase of
next year’s Tax Printer would be required.

= See www.iclub.com/support/CA3support.asp#disband

34
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State Partnership Deadlines (ICLUB-Supported)

= March 15: = April 15
. = Colorad
= Arizona | :.ora °
® |ndiana
= California " lowa
. Georgia = Maryland
= Massachusetts
= New York = Minnesota
- Oregon = Missouri
) ) = New Jersey
= Wisconsin .

Pennsylvania

DATES SUBJECT TO CHANGE—CONFIRM WITH STATES DIRECTLY.

g

35

State Partnership Deadlines (Unsupported®)

Users in these states must prepare state returns manually.

= March 15: = April 15
= Arkansas = Hawaii (April 20)
= Connecticut = Kentucky
= West Virginia = North Dakota
= Vermont = Oklahoma (April 14)

= Tennessee

DATES SUBJECT TO CHANGE—CONFIRMWITH STATES DIRECTLY.

g

36
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QUESTIONS

19




Preparing Investment Club Taxes
By Doug Gerlach, ICLUBcentral Inc.

Before You Begin...

= You probably cannot file before February |5%.

= Complete all “Closing the Books” tasks.

= Review December 2021 Club Webinar in Betterlnvesting Learning Center Video
Library (www.betterinvesting.org/members/learning-center/video-learning-library).

= Allocate Income & Expenses for 2021.

= Make sure country is correct for all securities.
= Make sure you have all 1099s from all financial institutions.

® Make sure address on file with IRS is current.

= Submit Form 8822-B BEFORE submitting return.
39

GENERATING YOUR 2021
FEDERAL CLUB TAX RETURN

20
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Using mylCLUB.com Club Tax Printer B

® Purchase Club Tax Printer.

= Must be purchased each year as tax forms change.
= Start Club Tax Printer from Taxes tab of mylCLUB.com.

= Use Q&A format to generate:
= Form [065.
= All related schedules

= Schedules K-1 & (if applicable, K-3) for each partner.

= Process is similar from year-to-year, but there are always some changes.

41

Preparing Your Return at mylCLUB.com @

= This demonstration will uses mylCLUB.com to generate
Federal return.

= Most common answers are used throughout, but you are
responsible for ensuring that your answers are
accurate.

= We recommend that you re-run Allocation prior to generating
tax returns (required if any data has changed since first time
Income & Expenses were Allocated).

42

21
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8 2021 Club Tox Printers

myiclub.com,

m my ICLU B Your Clubs: Stock quote: Welcome, Doug

Any I.C. v ‘E My Account | Logout

Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Club Tax Printers

Change of address of responsible party? You may need to file form 8822-B with (Help)
Note: in 2020, the IRS revised the "Where to file" addresses. Check the link HE confirm the mailing address.

Tax Printer Status

Federal Purchased | Go User Guide
State Purchased |a AZ v User Guide

All online investment clubs are legally required to file tax returns — even clubs that lost money or did not make any trades during the year. Every
investment partnership must file an annual tax return with the federal government. Some clubs must also file with state governments. The Club Tax
Printer makes this dreaded task easy and error-free. In just a few minutes, the software helps you produce ready-to-mail tax forms for your club and
each member

For more assistance with closing your books for the year, please use the online tax printer user guide or visit the tax printer support page.

The Federal Tax Printer completes a finished Form 1065 for your club, plus all required schedules and additional forms, and Schedule K-1 for each
member of your club active in the year. When completed, you can e-File your return to immediately submit it to the IRS.

43

B8 2021 Federal Tax Printer

myiclub.com,

BmyICLUB R —

i“Any'iwC v | (6] My Account | Logout

Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Federal Tax Printer "’“&ﬁ

Welcome to the 2021 online club tax printer. Before running your taxes, please allocate your income and expenses.
[~ ﬁé\p - v

The online club tax printer will not only help you generate your club tax forms, but will alse help you distribute them to your members. Once you
generate your forms, each of your members will be able to enter this section of the site and retrieve their individual K-1 for use with their form 1040
They'll also be given direct links to any applicable withdrawal distribution reports

Your members will also have access to your form 1065 Schedules K and D. To protect the privacy of your members, only club administrators and
treasurers such as yourself will be able to see the complete tax package which includes all member's K-1s.

Before using the online tax printer, we strongly advise club treasurers to fully review both our Tax Printer Help/User Guide and all IRS instructions. For
a complete list of all the steps necessary to prepare your club data, please review our mylCLUB Tax Printer Help/User Guide

| Generate the club's 2021 tax returnrs] —
44
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BR 2021 myICLUB Tax Printer

myiclub.com,

ﬂ my IC LU B ualrelhs Sigdlle S Welcome, Doug

Any LC. v = My Account | Logout

Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Tax Printer %

Official IRS Partnerships website
EullIRS 1065 Instructions

Full IRS Member K-1 Instructions
my|CLUB Tax Printer Help/User Guide

Club Name [ Any LC. ]
Founding Date (mm/dd/yy) 9/13/1997
Club tax ID (EIN) [ 12-1234567 ]

Legal mailing address of club

NOTE: If address has
changed from prior year,

Street 1234 Main St

City Hometown . .
e ‘ i file IRS Form 8822-B prior

to sending form OR e-
Filng,

[ Check this box If this is a new address.

Type of partnership [ ® Domestic General Partnership ]
O Domestic Limited Partnership

P8 2021 myICLUB Tax Printer

< C @ myiclub.com/c

IRS calls this

Did any individual or estate own, directly or indirectly, an interest of 50% or

more in the profit, loss, or capital of the partnership? Constru .Ctl)’/e
T ACCOTaTIg 10 TNE THRS'S COTSTUCTVE CWaTSp THEs Tor pariersnps, am Ownershi P
individual is considered to own any interest owned directly or indirectly by or for

his or her family. The family of an individual includes only that individual’s OYes @No
spouse, brothers, sisters, ancestors, and lineal descendants. If you are unsure,

ciick "Yes" and then complete the workshieet below. After completing the

worksheet, if no members have an interest greater than 50%, change your

answer to "No"

Is this partnership a publicly traded partnership as defined in section 469? OYes @No

Does the partnership satisfy all four of the following conditions?
a) The parinership's total receipts for the tax year were less than $250,000.
b) The partnership's total assets at the end of the tax year were less than $1

Ol
million. @itesiONo
t) Schedules K-1 are filed with the return and furnished to the partners on or
before the due date (including extensions) for the partnership return.
d) The partnership is not filing and is not required fo file Schedule M-3
During the tax year. did the partnership have any debt that was cancelled, was

9 . . i i OYes @No

forgiven, or had the terms modified so as to reduce the principal amount of the
debt?

At any time during the tax year, did the partnership distribute to any partnera  OYes @No
tenancy-in-common or other undivided interest in partnership property?

23
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Constructive Ownership Rules

= You must report if any member’s ownership is >=50% including
indirect family ownership.

= “Family” includes spouse, lineal descendant or ancestor, sibling.

® Does NOT include aunts/uncles, nephews/nieces, in-laws.

= |f club has ANY family members, complete Constructive Ownership
worksheet in Tax Printer.

= Easiest way to determine if you need to report.

= Schedule B-1 will be completed if required.

47

B8 2021 myICLUB Tax Printer

(= C @ Q myiclub.com,

Did any individual or estate own, directly or indirectly, an interest of 50% or

more in the profit, loss, or capital of the partnership?

According to the IRS's constructive ownership rules for partnerships, an

individual is considered to own any interest owned directly or indirectly by or fi

his or her family. The family of an individual includes only that individual’s ®Yes ONo I
spouse, brothers, sisters, ancestors, and lineal descendarts. If you are unsur
ciick "Yes" and then complete the worksheet below. After completing the

worksheet, if no members have an interest greater than 50%, change your
answer to "No"

Name Percent Family members Total percent selected
Earl Alphonse 1% | ™ Alantis Cod, Sarah Finn, John Shar | 4 selected, 52 9%

) MAlantis Cod 2 X
Alantis Cod 18.7% = L Select family members
Dungy Crabb 42% Cportia Dorado (as defined by IRS).
Poriia Dorado a.7% ESarah Finn

Repeat for each club

[(ODoug Gerlach

Sarah Finn 49% . el member.
[OHally Halibut

Doug Gerlach 3.5% CJRussell Malley

Hally Halibut 41% [iton Mussel
[CLake Perch

Russell Malley 1% Jack Sauzac

Elon Mussel 513, EJohn Shark
OLarry Sturgeon

LakePeieh ST% [CJCarol Treacher

Jack Sauzac 3.8% [(JCherry Trout

24



Preparing Investment Club Taxes
By Doug Gerlach, ICLUBcentral Inc.

@ 2021 mylCLUB Tax Printer

(e C @ t myiclub.com,

Did any individual or estate own, directly or indirectly, an interest of 50% or

more in the profit, loss, or capital of the partnership?

According to the IRS's constructive ownership rules for partnerships, an

individual is considered to own any interest owned directly or indirectly by or for

his or frer family. The family of an individual includes only that individual's @Yes ONo
spouse, brothers, sisters, ancestors, and lineal descendants. If you are unsure,

click "Yes" and then complete the worksheet below. After completing the

worksheet, if no members have an interest greater than 50%, change your

answer to "No"

Name PercentFamily members Totaly If any member is above
Earl Alphonse 1% | * Alantis Cod, Sarah Finn, John Shar] 4 selected, 52.9% 50%, then additional
) schedule will be
Alantis Cod 18.7% * Earl Alphonse 1 selected, 19.7%
generated for return,
Dungy Crabb 42% | '
Portia Dorado 3.7% | *
Sarah Finn 49% ' Earl Alphonse 1 selected. 5.9%
Doug Gerlach 35% '
Hally Halibut 41% | *
Russell Malley 1% [k
Elon Mussel 51% '
Lake Perch 37% | !
Jack Sauzac 38% '

@ 2021 mylCLUB Tax Printer

(e C @ t myiclub.com/c

Does the partnership satisfy all four of the following conditions? Typical responses are
a) The partnership's total receipts for the tax year were less than $250,000. . . . . .
b) The parinership's total assets at the end of the tax year were less than $1 Ind Icated' ad.l ust If

milion. needed to fit your
t) Schedules K-1 are filed with the return and fumnished to the partners on or .. .
before the due date (including extensions) for the partnership return. club’s situation.

d) The partnership is not filing and is not required to file Schedule M-3
During the tax year, did the partnership have any debt that was cancelled, was|
(OYes @No
forgiven, or had the terms modified so as to reduce the principal amount of the
debt?

At any time during the tax year, did the partnership distribute to any partner a
tenancy-in-common or other undivided interest in partnership property?

Does NOT include
ADRs or foreign
stocks — only
accounts outside US.

If the partnership is required to file Form 8858, Information Return of U.S.
Persons With Res Leave blank.
pect To Foreign Disregarded Entities, enter the number of

Forms 8858 attached:

At any time during calendar year 2021, did the partnership have an interest in
or a signature or other authority over a financial account in a foreign country | Oves [ ] @No]
(such as a bank account, securities account, or other financial account)? If
"Yes", enter the name of the foreign country:

25
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@ 2021 mylCLUB Tax Printer

e (& ) t myiclub.com

You have designated no members as "foreign pariners” in their mylCLUB.com
People profiles. If this is incorrect, select "Yes" here and enter the number of
foreign partners. (We also suggest that you update the foreign partners'
mylCLUB.com profiles accordingly.) Note that you must manually prepare an
IRS Form 8803 "Foreign Partner's Information Statement of Section 1446
Withholding Tax" for each foreign partner and remit the taxes withheld for those
partners. You may not e-File your IRS return. (What's this?)

Enter the number of Forms 8865, Return of U.S. Persons With Respect to Leave blan

Certain Foreign Partnerships, attached to this return:

[ OYes I— @No]

IRS has additional requirements
for partnerships with foreign

Typical responses are (“non-US") partners. If any

indicated; adjust if

partner is designated as foreign
in their profile, select Yes &
prepare additional schedules by
hand (e-Filing not supported).

needed to fit your
club’s situation.

Partnership returns are mailed to specific IRS centers for processing depending on the location and size of each partnership, as detailed in the table
below. More information is located in the instructions for Form 1065.

OOgden, UT _ Confirm using
Your IRS Center
@Kansas City, MO

table below.

And the total assets at the
end of the tax year are Use the following address:
(Form 1065, page 1, item F):

If the partnership's principal business, office, or agency is
located in:

CT, DE, DC, GA, IL, IN, KY, ME, MD, MA, MI, NH, NJ, NY, |Less than $10 million and Department of the Treasury Internal Revenue Service
NC, OH, PA, RI, SC, VT, TN, VA, WI, WV Schedule M-3 is not filed Center Kansas City, MO 64999-0011

$10 million or more or less
than $10 million and
Schedule M-3 is filed

CT,DE, DC, GA, IL, IN, KY, ME, MD, MA, M, NH, NJ, NY,
NC, OH, PA, RI, 5C, VT, TN, VA, WI, WV

Department of the Treasury Internal Revenue Service
Center Ogden, UT 84201-0011

AL, AK, AZ AS CA CO, FL, HI, ID, IA, KS, LS, MN, MS, R ¢ Department of the Treasury Internal Revenue Service
MO, MT, NB, NV, NM, ND, OK, OR, SD, TX, UT WA, wy | Y Amoun Center Ogden, UT 84201-0011

Int | Re S Center P.O. Box 409101
A Foreign Country or U.S. Posession Any Amount MHEMa SEVEMUE DRIVIEE LEMer ox

Ogden, UT 84409

Typical responses are
indicated; adjust if

needed to fit your club’s
situation.

26
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8 2021 myICLUB Tax Printer

L C @

.myiclub.com/c

Cost Basis Status

Basis reported Basis is "0"
by broker on or labeled ki
Description of Property Date Acquired Date Sold Proceeds Cost Basis y received for
1099 for Covered "non-covered -
security security” on 1099
Landers Ensalada, 100.000sh 6/2/2017 3/18/2021 3860.00 5735.00 ]‘ O O
| save |

General Electric, 40.000sh  1/21/2012 711212021 521.90 549.79 O
General Electric, 30.000sh  4/28/2012 7/12/2021 39143 980.80 [

General Electric, 20.000sh ~ 7/7/2012 7/12/2021 260.95 541.60 [ i O O
General Electric, 30.000sh  8/28/2012 711212021 391.43 864.09 ( i a |
General Electric, 40.000sh ~ 9/22/2012 711212021 521.90 944 .20 [ ) m) |m)

| Start Group |

If you sold any securities in year, provide basis information from 1099 OR click box that basis is
NOT reported to IRS OR click box that no 1099 was received. NOTE: Brokerage may report basis to

taxpayer on 1099 as “Non-Covered Transaction,” which is NOT reported to IRS.

If broker provides basis for multiple lots with date of VARIOUS, you should be able to calculate
“Broker 1099 reported basis” from your records and use that figure for each mylCLUB-reported lot.

@ 2021 mylCLUB Tax Printer

" C @

myiclub.com/c

Cost Basis Status A
Basis reported Basis is "0"
o y . by broker on or labeled No_1099
Description of Property Date Acquired  Date Sold Proceeds  Cost Basis T e s e receSI:Ieed for
security security” on 1099
LarklbisEnsalds, 6/2/2017 31812021 386000  5735.00 — | O
100.000sh
| Save ‘
General Electric, 40.000sh  1/21/2012 712/2021 521.90 549.79 — O O
General Electric, 30.000sh  4/28/2012 712/2021 391.43 980.80 ( ) O O
General Electric, 20.000sh  7/7/2012 711212021 260.95 541,60 [ ) O O
General Electric, 30.000sh  8/28/2012 7112/2021 391.43 364.09 — O =]
General Electric, 40.000sh  9/22/2012 712/2021 521.90 944.20 ( ) 0O O
El ‘ Cancel
If multiple lots are sold & [save
RPM, 1.878sh 9/13/1997 brokerage reports Date O O
RPM, 6 504sh 12/31/1997 Acquired as “Various,” click ) O T
RPM, 0058sh 113011998 “Start Group” button to select g O O
RPM, 2.928sh 2/27/1998 applicable lots. d O O
RPM, 5.786sh 4/30/1998 12/28/2021  578.08 100.00 — O 0 54
RPM, 0.073sh 4/30/1998 121282021  7.34 127 [ ) O ] J
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@ 2021 mylCLUB Tax Printer

L C @ @ t myiclub.com, tax/taxes 35 -27
Cost Basis Status A
Fi A Basis is "0"
dsIS reporte
» orlabeled  No 1099

by broker on

Date Acquired Date Sold Proceeds  Cost Basis 1099 for Covered non-covered received for

Description of Property
i security” on sale
security
1099
Landers Ensalada, 100.000sh  6/2/2017 3/18/2021 3860.00 5735.00 O O
| Save

D General Electric, 160.000sh V S SR e — - _ .
L — ‘arious i . 3880.48
‘ Ungroup L L

Once lots are grouped, check that number of shares

match, then enter Broker 1099 Reported Basis & click
Save button.

F:"; 21 mylCLUB Tax Printer

(o C @ t myiclub.com/duby/tax/taxes 20z px2club=2786
Cost Basis Status A
o e Basis is "0"
i - orlabeled  No 1099

by broker on

Date Acquired Date Sold Proceeds  Cost Basis 1099 for Covered non-covered  received for

Description of Property

. security” on sale
security
1099
Landers Ensalada, 100.000sh  6/2/2017 3/18/2021 3860.00 5735.00 15735.00 O O
| Save
— General Electric, 160.000sh —_— - _ o
M [ —— Various 71212021 2087.61 3880.48 13880.48 ] (H}
‘ Ungroup

Click Save buttons for each lot grouping (to be able
to return later to complete return).
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What If Cost Basis Doesn’t Match Brokerage?

= Remember: IRS expects brokerage will not have records for all
securities, such as:

= Equity lots purchased prior to 2010.
= DRIPs, ETFs, mutual funds purchased prior to 201 I.
= Security lots transferred into account.

= Using different (but still acceptable to IRS) method of calculating basis
on merger/acquisition/spinoff of stock.

= Follow instructions & your return will be fine.

57

B8 2021 mylCLUB Tox Printer

id

& C @ 08 myiclub.com w7 m | e & & @

If club has fewer than 100
partners & no trusts as

members, can answer YES.

Enter below the information for the partnership representative (PR) for the tax year covered by this return_if appropriate._
Name of the PR: f [ \

Is the partnership electing out of the centralized partnership audit regime under
section 6221(b)?

U.S. taxpayer identification number of PR: |—

U.S. phone number of PR: [—
Street Enter club-designated ‘ (

City Partnership —
- Representative. G

N J
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B8 2021 mylCLUB Tax Printer

€= C @ myiclub.com,

Tax ID Numbers & Partner Entity Types:

A Tax ID number for each partner is required for the club's tax refurns to be complete. If you choose not to enter a Social Security number in the field
next to each listed partner, you will need to fill out the appropriate tax form by hand. Note: The Social Security numbers you enter on the below fields
will be deleted from iCLUBoenmif SEIvers immedlzie]y after you hive generated your [ix forms.

Entity Type e
- . Estate of thlf’le S-Corp
Name Tax ID # Individual Corporation Foreign (Mot supported, contact Trust
Deceased Eﬂﬂty Technical Support)
' Member
Earl Alphonse | (123456789 ® 0 0 0 lo]
Alantis Cod 123-45-6789 ® (e} e st P
: ) Select “Entity Type"” for each member.

Dungy Crabb ® o NOTE: If “Trust” is selected, Section
Portia Dorado | (123457890 @® o] 6221(b) election can NOT be made.
Sarah Finn l ® 0 (0] (o] O
Doug Gerlach ® ) (0] (] (
Hally Halibut ® (@] (o] (o]
Russell Malley | (123456786 [C] (@] (0] (@] O
Elon Mussel ® (@] @, (@] (@]
Lake Perch ® (0] 0 (o)
Jack Sauzac ® N 0
i . Social Security =

Sl - : are REQUIRED.
Larry Sturgeon | | ® [®) . (0] o]
Carol Treacher | [ ) [C] (0] 0] 0] o]

\ Z o

A 2021 mylCLUB Tax Printer

C @

E my ICLU B Your Clubs: Stock quote: Welcome, Doug

:Knynl‘_c_‘ | [co] My Account | Logout

Club Home Accounting Reports Watch List Taxes People Voting Message Boards Flle Storage Calendar Help

2021 Tax Printer rm“mj@

Official IRS Partnerships website

Full IRS 1065 Instructions

Full IRS Member K-1 Instructions
mylCLUB Tax Printer Help/User Guide

The tax printer is now ready to generate your tax forms in PDF format. This may take up to a minute. We appreciate your patience.

| Back | continue

ase
’]‘u_ug“mm Privacy Policy Terms of Senice Data Security Contact ® 1989 - 2022 ICLUBceniral. All Rights Reserved
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2021 mylCLUB Tax Printer

C @ t myiclub.com,

E m ICLU B joticiing Smﬁ q.u_mE Welcome, Doug
ikﬂyi‘t v ' i E] My Account | Logout

|

Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Tax Printer

Official IRS Partnerships website

Full IRS 1065 Instructions

Full IRS Member K-1 Instructions
mylCLUB Tax Printer Help/User Guide

PDFs have been

Report generated. d P d
All tax forms are generated in Adobe generate . Frocee can download Adobe Acrobat Reader for no cost from Adobe
to view, check or,

Sh rts o
(B e print return, or e-

File.

e
B ICLUB e Privacy Policy  Terms of Senice  Data Security  Contact © 1983 - 2022 ICLUBcentral. All Rights Reserved

6l

A 2021 Federal Tax Printer

Once return is generated, Taxes page allows download of forms.
Scroll down to Regenerate Returns if necessary.

E m ICLU B ourOlibs B Welcome, Doug
iMAﬂ\-'“iWC v ' i (o My Account | Logout

| E]

C @ myiclub.com,

Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Federal Tax Printer % =

[e—Flie status: NOT YET SUBMITTED (SCROLL DOWN TO E-FILE YOUR RETURN) ]

Members [~ Heb —

can

A Congratulations! Your club tax returns have been generated. Treasurer can
their K1 « Glick here for my Schedule K-1 and K-1 Instructions Sheet. (Are you missing K-1 forms,_or are the K-1s missing info?) announce
here. As the club treasurer, you may download the club's complete return, your personal Schedule K-1, and the Schedules K-1 for all members (both availability of K-

and withdrawn) from this page. You may also regenerate the club's return if necessary from the button at the bottom of the page. 1s to members.

Flease note that other club members only see the option to download their personal Schedule K-1 from this page, as well as the club's Form 1065 and

related schedules. They cannot see or download the Schedules K-1 of other members.

Remember: Members do not see same page as Treasurers
& do not have access to other partners’ K-1s.

Complete Form 1065 Return with Schedules D,
» Click here for Form 1065 Schedules K and D

62

31



Preparing Investment Club Taxes
By Doug Gerlach, ICLUBcentral Inc.

Tax Printer

@ t myiclub.com,

Complete Form 1065 Return with Schedules D, K, and otheli S SR

« Click here for Form 1065 Schedules K and D of complete

(This is the club's entire return for printing and filing with the IRS.) return here.

Form 1065 Schedules K, D, and Member K-1s
This report includes all the forms above but also includes each member's K-1. It is only available to cluib members with Treasurer privileges as it
includes members' Sacial Security numbers. Remember, you do not need to download and print these Schedule K-1s for each member if they are

registered online with your mylGLUB com club - they can simply login and download theifl}§ distributing printed G 3 top of the page.

« Click here for Form 1065 Schedules K, D, and Member K-1s & K-3s to members,
download all here.

* By law for the 2021 Tax Year, all members must review or receive a copy of Sched

Individual Member K-1s

If you only need one or a handful of individual member's K-1 for emailing, download them here. This is useful in providing fully-withdrawn members with
their K-1s.

Print or save individual

[Gerlach, Doug v | Download

partner K-1s & (if
applicable) K-3s here.

For security purposes, your K-1 shows only the last fou wever, the partnership has reported your complete

identification number to the IRS.

Trouble Downloading?

63

myiclub.com,

Note About Withdrawn Members:

Any members who fully withdrew from the club in the last year will not have access to the mylCLUB.com website to download their tax forms. As a
result, the club should provide them with a printed or emailed copy of their K-1. In addition, it's a good practice to provide any club members who
withdrew, either partially or fully, during the year with a copy of their Withdrawal Report. These members will need the information on the Withdrawal

Report in order to complete their personal tax returns.

Regenerating the Club Tax Return

If you regenerate the club tax return, all existing tax forms for the club and each member will be regenerated. Any tax form already printed or
downloaded by any member may then become invalid and thus must be printed again from the forms you will regenerate now. If you made changes to
your club data, please re-Allocate your club's Income and Expenses for the year before regenerating your tax retumn.

Regenerate at any time
prior to filing.
IRS partnership returns are due March 15. If you requested an extension or need to file an amended return, you may use the ICLUBcentral Club Tax

Printer to e-File after that date. If you missed the March 15 deadline for your return, you may still e-File but the IRS will likely levy a penalty for late filing.

ES

| Regenerate all 2021 tax returns

64
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1065 U.S. Retum of Partnership Income

For calondar yoar 2031, or bz yoar bogieeing 2024, aning
Oxgarment ot Trasr
" ¥ o to wvww.irs gow/Form 1085 foxr instructions and the latest informatior.

et v Sanize
& P businees iy Wara o parnarsi
Finance AnylLC.
T Pencat ot e Ty [ MBS, St v oo o S 3P, Do, 5 PR
123 Main St
(o o, st o v, oy, 3l £ o ek o oo F Tottmete
Hometown PA 17522 pes remctiens)

s
Chok applcable boses: (1) L] ol e (2) (] Finel e (3] L Name changs ) L] Adeiress changs () L] Amendd reeum
Check accounting method: (1) [ Cas @ O Acerual ) O Ottrer fspeityy »
o apars o

If mailing return: print, sign
& send via USPS with

ittt return receipt requested;
12 Bad dabts.

18 et say a prayer that USPS

14 Tane licenses.

15 Intersst fsse matructions) . . . .. .. . .
16a Depreciation i required, attach Form 4562) 16a

b Less depreciation reporiad on Form 1125-A and slsewhers on reum 16b|
17 Depletion (Do not deduct ol andgas dEpan )
18 Ratrament plans, etc.
19 Employee mn programs
20 ;
24

delivers it promptly; print
or save PDF for club
records.

Other deductions (sttach statamant)
Total deductons, A the amaurts shown infhefr
wsiness income {loss). Sublract line 21 from line &

Cmebodramne ateshs e (o e - 1 If e-Filing: print or save PDF
BEA AAR imputed underpay 1t (see instructions) . . - A -
o] for club records.

2
2

26 Other taves (5= nstructions)

27 Total balance due. Add nes 23 through 26
28

E

£l

than lins 27, sntar amount owed

I’aandemerIl ‘ Deductions s s ciem

rger than line 27, enter overpayment .
i, s oy o e, Dl sy s nd et o of e
§ o i o i (0 1o Pl 5 Wt Sy g T o e 5 3 oo B
Sign heh praptra ras any EPOMaRER
Here
Ve b=
Foriypa e g = =
Paid S repares | | =D ‘
Preparer
Use Ony [ s [Femm e
Frnts addrams |

et va vamz o 1065

For Paperwork Reduction Azt Notice, see sepan

QUESTIONS?
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FILING RETURN &
DISTRIBUTING TO PARTNERS

Submit & Distribute

= Form 1065 & Related Forms & Schedules by deadline:
= |F mailing, send one to IRS via Registered Mail, return-receipt requested.
= |F e-Filing, submit before deadline & note confirmation number.
= Keep one for club records (PDF and/or printed).
= Schedule K-1 & (if applicable) K-3:
= Send one copy of each Schedule K-I & K-3 to IRS.
= Keep one copy of each for club.

= Give one copy to appropriate partner WITH K-1 CODE SHEET:
= By giving printed copy.
= By sending PDF.
= By providing instructions for each member to download their own K-1 & K-3 from mylCLUB.com.

= By also providing Schedule K- page 2 (listing of codes used).

68
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Making Treasurer’s Job Easier

= On mylCLUB.com, no need to print K-|s & K3s for members.

= K3s are 20+ pages in length, so treasurers should avoid printing them
for members!

= Each member logs in to club web site & clicks Taxes tab.
= Each member then downloads his/her K-1 & K-3 form ONLY!

69

e-Filing the IRS Return @

= |CLUBcentral is an authorized IRS e-Filing provider for
investment partnership returns.

= e-Filing is provided at no additional charge for mylCLUB.com
Club Federal Tax Printer purchasers.

= e-Filers will receive submission number that confirms receipt of
return by IRS.

70
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P 2021 Fede

<~ myiclub.com,

From myICLUB Taxes

Note About Withdrawn Members: tab' CIICk Go to

Any members who fully withdrew from the club in the last year will not have access to the m: return to Federal

result, the club should provide them with a printed or emailed copy of their K-1. In addition, it A=LLV 14 Q] already
ithd ith rtially or fully, during th ith f their Withd| | Report. Thy

withdrew, either partially or fully, during the year with a copy of their Withdrawal Repo! e genel"ated, then

Report in order to complete their personal tax returns. Scr0|| to bOttom Of
page to e-File
Regenerating the Club Tax Return button.

If you regenerate the club tax return, all existing tax forms for the club and each member will be regenerated. Allax form already printed or
downloaded by any member may then become invalid and thus must be printed again from the forms you will ierate now. If you made changes to
your club data, please re-Allocate your club's Income and Expenses for the year before regenerating your tax

orms. As a
bers who
P Withdrawal

| Regenerate all 2021 tax returns

lay use the ICLUBcentral Club Tax
will likely levy a penalty for late filing.

IRS partnership returns are due March 15. If you requested an extension or need to file an amended return, yo
Printer to e-File after that date. If you missed the March 15 deadline for your return, you may still e-File but the

| E-File

71

B 2019 Cub T Printer e-filing X o 3

“- C O @& myidubcom/cub/tas/efile 2019.aspxelub=27868shorretum=08efile=E-Fil ax 0 EHeO= &l ]

E m ICLUB UGG Stock quote: Welcome, Doug
v - (‘,o-' My Account | Logout

Checkered Past 3]

Club Home Accounting Reparts ‘Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Club Tax Printer e-Filing e i)

Step 1 of 4: Review Club Detalls and Address
To prepare your federal return for e-Filing, we must confirm some information and validate that the requested information meets the IRS specifications.
Mote that only parinerships based in the United States (including military addresses) are eligible for IRS e-Filing.
Please carefully review the details on this and the following screens to finalizg .
Y 9 Do NOT abbreviate. Make

[Club Name |'Checkered Past ~ (as shown on Form 1099) ] sure Club Name matches
Employer ID Number (EIN) [12 - [3456789 | (in format XX-xx¢0xx) [l U L

Street Address [123 Main St

City :'Homelown
Confirm all details. Electronic submissions

State (PA_ v
are very picky about special characters,

Zip Code [17781

lengths of fields, and other details.
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Tax Priniber ¢-Filing 3% e

C 0 & myidubcom/club/tax
2021 Club Tax Printer e-Filing I=e . fiic)

Step 2 of 4: Provide Detalls of Preparer, Set PIN, and Authorize e-Filing

‘Who is preparing this return on behalf of the partnership? This can be a different partner than the Tax Matters Partner (TMP) or the Partnership
Representative. Provide the name and contact information for the partner below.

Name of Partner Preparing the Retum |Doug Gerlach 5 (First name Last name)
Role/Title of Partner fTrsasursr j {Treasurer, Financial Partner elc.) Conflrm/enter details.
Email Address of Partner |gerlam @noméil.cnm

Sel e-Filing PIN |123«15 (5 digils, numbers only) Create PIN of your own choice

Confirm e-Filing PIN (12345

Add Signature to Authorize e-Filing

Use mouse to “sign” in box.
Don't worry if it looks a bit

rough! You can “Clear
Signature” to retry as many
times as you want.

73
Clear Signature
Chub Tax Printer e-Filin x o+ = o
C O @& myidub.com/chubyta/efile 2019.asm?club=2786 Q¢ ©EHAQCT - rﬂ "
ety
m Your Clubs: Stock quote: Welcome, Doug
Checkered Past || # oo My Account | Logout
Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help
2021 Club Tax Printer e-Filing e fic)

Step 3 of 4: Review Names, Addresses, and Soclal Security Numbers of Partners
Please review names, addresses, and social security numbers of club K1 partners below.

@nner Mame |Doug Gerlach \
Social Security Number (SSN) [|23—456?BQ (im format JOO6X00-X000C) Confirm all details.
Street Address [3 Main St
ci Click Continue at bottom of

ity |Hnmemwn
page when ready.

State | PA ¥
Zip Code 17761

Quunlry United States v /
Please review names, addresses, and social security numbers of club K1 partners below,

74

Partner Name [CheurryI Trout
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2099 Club Tax Py s [k =
- C O & myidubicom/ch aw 9 a0 S &y o
. m ICLl ’B Your Clubs: Stock quote: Welcome, Doug

Checkered Past v ] @ My Account | Logout
Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help
2021 Club Tax Printer e-Filing ""'"‘1@
l Step 4 of 4: Submit Return ]
Your IRS partnership return is ready for e-Filing. You may e-File now by pressing the “e-File" button below.
If you wish to file at a later time, you can escape to the mylCLUB Club Tax Printer and then come back to e-File at a later date. Remember that
partnership returns are due on March 15th!
| Back || E-File the Return | When ready, d'fk &
File the Return.
iICLUgQ,,,,,, Privacy Policy Terms of Service Data Security Contact © 1089 - 2020 ICLUBcentral Al Rights Resenved
75
Doug - O
& Club Tax Printer X WY
& C | & Secure | https:;//www.myiclub.com/club/tax/efile Q

a m IC LUB Your Clubs: Stock quote: Welcome, Doug
Checkered Past i (w) My Account | Logout

Club Home Accounting Reports Watch List Taxes Pecple Voting Message Boards File Storage Calendar Help

Submission complete but not

2021 Club Tax Printer e-Filing yet accepted by IRS.

’ Return to Federal Club Tax
E-Fle compiets. Printer page in Taxes tab to
Your Return Is Being Submitted to the IRS check on status.

What happens next?
You may wait here while your retum is being processed. Confirmation that your return has been received by the IRS is often received in a few minufes,
but could take several hours
When your return is accepted, you will receive an email from ICLUBcentral, which will include your Submission Number. This number confirms the fmely
submission of your return and will also be available when you return to the mylCLUB.com Club Federal Tax Printer.

We recommend that you print and/or save a copy of your IRS return and all related schedules along with your e-Filing confirmation.

Remember, all partners must receive copies of their Schedule K-1s by March 16, /
. 6
‘ ICLUB central Privacy Policy Terms of Service Contact © 1899 - 2018 ICLUBcentral. AN Rights Hmrvl
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& Club Tax Printer x WY

< C | 8 Secure | https://www.myiclub.com/club

ey
m ICI UB Your Clubs: Stock quote: Welcome, Doug
Checkered Past v @ My Account | Logout

Club Home Accounting Reports Watch List Taxes People Voting Message Boards File Storage Calendar Help

2021 Club Tax Printer e-Filing r——ﬂ

Status of submission
l e-File status : SUBMITTED BUT NOT YET CONFIRMED displayed at top of Federal

Tax Printer page.

Official IRS Partnerships website
Full IRS 1065 Instructions

Full IRS Member K-1 Instructions
mylCLUB Tax Printer Help/User Guide

Congratulations! Your club tax returns have been generated. As the club treasurer, you may now download the club’s complete return, your personal
Schedule K1, and the Schedules K1 for all members (both current and withdrawn) from this page. You may also regenerate the club’s return if necessary
from the button at the bottom of the page.

Please note that other club members will only see the option to download their personal Schedule K1 from this page, as well as the club’s Form 1065
and related schedules, but will not be able to see the Schedules K1 of other members

« Click here for My Schedule K1 77
lick here if you are missing K-1 forms, or if the K-1 forms are missing information
Doug - (m|
& Club Tax Printer x W N
&« C | & Secure | https://www.myiclub.com/club/tax/efile Q o

Ll
.m m Ic LUB Your Clubs: Stock quote: Welcome, Doug
Checkered Past v ﬁ @ My Account | Logout

ClubHome  Accounting Reports Watch List Taxes People  Voting Message Boards File Storage Calendar Help

2021 Club Tax Printer e-Filing m

When return is accepted by
__eFile status - CONFIRMED IRS, status will change to
CONFIRMED. Click link to
see Submission ID.

ial IRS Partnerships website
Full IRS 1065 Instructions
Full IRS Member K-1 Instructions

myICLUB Tax Printer Help/User Guide

Congratulations! Your club tax returns have been generated. As the club treasurer, you may now download the club’s complete return, your personal
Schedule K1, and the Schedules K1 for all members (both current and withdrawn) from this page. You may also regenerate the club’s return if necessary

from the button at the bottom of the page.
Please note that other club members will only see the option to download their personal Schedule K1 from this page. as well as the club’s Form 1065

and related schedules, but will not be able to see the Schedules K1 of other members.
« Click here for My Schedule K1 78

Click here if you are missing K-1 forms, or if the K-1 forms are missing information
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ﬁ Club Tax Printer X WY

& C | & Secure | https://www.myiclub.com/club/tax/efile Q 1 :

m m I‘ I UB Your Clubs: Stock quote: Welcome, Doug
v My Account | Logout

Checkered Past [co]
ClubHome  Accounting  Reports  Warchlist  Taxes  People  Votng  Message Board File Storage  Calend Help
2021 Club Tax Printer e-Filing “Submission ID”
. ~ THe,
- - - is your record of
E-File complete. Congratulations! Your e-Filed IRS return has been accepted. t b
An email has been sent with the following acceptance confirmation: Gl el 1)
Submission ID: 00777720180520003 IRS.
Date: 1/16/2019

Time: 5:00 PM

This number confirms the timely submission of your return and will also be available when you return to the mylCLUB.com Club Federal Tax Printer.
We recommend that you print and/or save a copy of your IRS return and all related schedules along with your e-Filing confirmation.

Remember, all partners must receive copies of their Schedule K-1s by March 16.

If you need to make changes to the information submitted to the IRS on the partnership return and accompanying schedules, you may file an Amended
Return from the mylCLUB.com Club Federal Tax Printer. Select the option to “Regenerate Tax Returns” to begin the process

79

amm" Privacy Policy ~ Terms of Service  Contact © 1089 - 2018 ICLUBcentral. All Rights Reserved

PREPARING STATE TAX
RETURNS
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Club State Tax Returns

= State Tax Returns follow similar Q&A process as Federal return.

= e-Filed states require accepted Federal return before
submitting.

= Make sure Federal is accepted before preparing/submitting state
return.

= Remember:You may need to file in more than one state if
members reside in other states.

8l

QUESTIONS?
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GETTING HELP

Getting Help

= Be sure to review the Club Tax Printer Help/User Guide &
Quick Start Guide (available in the Help menu in the Taxes tab).

= Remember that many tax/accounting professionals don’t have
lots of experience with investing partnerships, but we have been
helping clubs to prepare returns for more than 20 years!




Preparing Investment Club Taxes
By Doug Gerlach, ICLUBcentral Inc.

EimyICLUB o o

[ Any LC. v [ ) My Account | Logout

ClubHome  Accounting  Reports  Watch List ~ Taxes  People  Voting  Message Boards  FileStorage  Calendar  Help

2021 Federal Tax Printer e i)

e-File status: NOT YET SUBMITTED (SCROLL DOWN TO E-FILE YOUR RETURN)

Congratulations! Your club tax retums have been generated.

As the club , you may the club's p return, your p [K-1, and the Schelfsl
and withdrawn) from this page. ou may also regenerate the club's return if necessary from the button at the bg
Please note that other club members only see the option to download their personal Schedule K-1 from this page, as
related schedules. They cannot see or download the Schedules K-1 of ather members.

Complete Form 1065 Return with Schedules D, K, and others as appropriate Help is available on
+ Click here for Form 1065 Schedules K and D Taxes tab in Federal &

(This s the club's entire return for printing and filing with the IRS.) State Tax Printer.

Form 1065 Schedules K, D, and Member K-1s

This report Includes all the forms above but also Includes each member's K-1. It is only o cluib bers with Tre rivilk asit
Includes members® Social Sec numbers._Remember, you do nof need to download and these Schedule K- 1s for each member If they are

|CLUBcentral Technical Support

= First, check Frequently Asked Questions (FAQ):
www.iclub.com/faq/

= Second, request online support: www.iclub.com/support/

= Third, call support line: 1-877-33-ICLUB
= Open 9:30 AM to 6:00 PM ET, Monday — Friday.
= Busiest day is Monday — plan accordingly!

86
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=] deral Tax Printer X B8 Category - ICLUBcentral X + = u]

e

- © 1 Y ihnDE e = e » @ @ » & =

mylCLUB.com Tax Printer Sticky FAQs

¢ @ Q& idub.com 1

FAQ Home
Fundamentals Any questions relating to the online tax printer that works with the
mylCLUB.com myiclub.com accounting web site. o Where do the Form 1065,

mylCLUB.com Tax Printer * The decline in club assets from a member's withdrawal isn't showing up on my K-1. schedule D, and K-1 entries come
Club Accounting from in Club Accounting?

Desktop Tax Printer

General Technical

Where do | report this?

» What do the members do with their K-1's? = Why don't my current members
have K-1 forms?

Primers » How does the club pay taxes?
Transactions. « What is the 1065 form? » Why don't my tax forms show up
Toolkit 6 after finishing the steps in the tax

» Why doesn't the Distribution of Eamings or Allocation of Income and Expense =
printer?

report match my 10997
. = Where do | file the tax forms?
» There's a small difference in amounts between my tax forms and my 1099, how
can | correct this? » When will the Club Tax Printer

ftware be ilable?
= How do we handle Limited Partnerships (LP) and Master Limited Partnerships sottware be avafable

(MLP) that issue K-1 forms? = How do | dissolve or disband my
club?
* Where do the Form 1065, schedule D, and K-1 entries come from in Club
Accounting? # How can we perform a club audit?
= Why don't my current members have K-1 forms? o [E e &l Tadhiiam & mik

ANY LAST QUESTIONS?
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ThankYou!

MYICLUB.COM
WWW.MYICLUB.COM

ICLUBCENTRAL INC.
WWW.ICLUB.COM
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